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New India Assurance Compa-
ny has decided to hike the pre-
mium rate across terrains
where hazards are presum-
ably high

“The quantum of increase
will, however, depend on the
risk exposure. The rate hike
will be made after doing a risk
inspection of the terrain,"” said
G. Srinivasan, Chairman and
Managing Director of New In-
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dia Assurance. The company's
exposure in the recent Utta-
rakhand disaster is estimated
at Rs 150 crore.

“The major loss came from
hydro power stations, apart
from a number of smail
claims,’ Srinivasan said, ad-
mitting that the extent of dam-
age this time had caught many
by surprise.

“It has opened the eyes of
general insurance compa-
nies,” he said, adding “we will

be increasing the premium
rate for hydro power projects
in that area. Such projects will
attract diﬂ'crentiurpricing. de-
pending on the physical haz-
ard it is exposed to-in that
location.”

To a query on claims settle-
ment, he said “we have settled
about a third of the claims.
The rest will be settled in the
next couple of days.”

On Kudankulam project, he
said “In India, there is no cov-

New India Assurance to charge higher
premium in high hazard zones

er for hot zones in nuclear in-
stallations. There is a proposal
to form a nuclear pool in col-
laboration with Indian and
foreign companies. But this is
still in a very nascent stage.”

“Once such a pool is in
place, insurance companies
will be able to offer cover even
for hot zones, where nuclear
reaction takes place. The cov-
er is only for the cold zone at
present,” he added.
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Coimbatore: New India
Assurance Company
would launch four new
products in the health
segment in another six
months, a top company
official said Monday.

The products, waiting
approval from insurance
regulator IRDA, were
Family Floater, Top Up,
Cntical Illness and High
Network Individual, as this

segment was contributing
27 percent of the total
business, G Srinivasan,
Chairman-cum Managing

Director, New India
Assurance Co, told
reporters here.

Srinivasan, here to
inaugurate two branches
and 12 micro offices under
Coimbatore Regional
Office as part of its
financial inclusion plan,

said that the company was
aiming for a 20 percent
growth and set a target of Rs
15,000 crore premium
during this year, as against
Rs 12,500 crore last year,
with Rs 12,000 crore from
domestic and Rs.3,000 crore
from overseas operations.

Stating that the company
has recorded a Proft After
Tax of Rs 262 crore for
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quarter-one, he said the
PAT this fiscal would touch
Rs 1,000 crore, since the
company expected to
renew 80 to 85 percent of
the existing policies and the
remaining 15 percent from
new premium.

The company's
expansion to new
territories to Myanmar,
Canada and Qutar was

Four health insurance products from New India Assurance

under process, he said,
adding, that it would also
expand the agent base to one
lakh in the next two years,
from the present 55,000
agents.

Similarly, the company
would add another 400 micro
offices across the country
during this fiscal, taking the
total number to 1,000,
Srinivasan said.
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